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MARKETS—FINANCE—COMMERCE

NO IMPORTANT
GOURT REVIEW

Rate Case Held Up—Stocks
Easier but Well Bought
at Decline.

MAY REACH AGREEMENT

Union Pacific Has Plan—Gas Shares
Easier—Our Greatness?
Gomip.

By I. A, FLEMING,
Wall S8teeet took & douhle disappaint-
ment yesterday—1the rate decivion did

ern of Lake Shore collateral 54's will re-
celve, &% a consideration for the con-
sent which They, have given, the privi-
lage of exch thelr old 3% per cent
bunds for new 5lper cent bonds having
. lien wpon the pressnt rall-
road of the New York Central snd upon
e " f

after the merger has been accomplished.
they will have a mortguge lien upon the
lake Raflroad. - Accordingly, the
holders of thess new 4 per cent bondn
in place of (halr present collaternl trust
honds, secured merely by a Tien upon
the stock of the Lake Bhore, will have
& bond which ls sscured by & mortgsge
upon t Is now both the New York
Central d the Bhore Rallroade

Naturally the guestion un the part of
some of the mmall holders of the New
York Central-Lake Shore collateral
g per cent bonds will be as to why the
New York Central
siderntion for gnining the of the

offers such a con- (0
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bands tn the m«rnr'u! the two raflrosd
properties. This ls not $ificult 1o under-
sinnd. The New York Central has for
yours owned over B per cenl of the out-
standing stock of the Lake Shore and
has for mome time past deaired to bring

about m merger of the properties so that.
in the interest of hoth companies, the
properties may., as the circular siaies,

not come down and IheTe WaR 00 AR | “he opersted and fnanced as & unit. sod
nounoament from the Unlan Pacific of- | there may be effected & more equitable

felals of the successful solution of the |2PPI

tion of eamings and =

! maore
equitnble division of expinaes”

With

problem with which they have Deen iy end in view, (he company hias now

wrestling for many daye
With the

openicg the feeling wan the dissenting  bondholders

determined to make a conmideration to
that they

faverable to hlgher prices and betfer |cannot ufford 1o refuse.

figures were esiabllahed quile gebe
ally. but they were not maintained.
Necision after decision, then oo

wnd adjournment without the Minne-

soln came, disgusted tradegs, and some

of the shorts who covered sarlier 18| oy "."xﬂm
1w @ay were on the hear aldé salling| == Py
before the close T o 1M
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is groerally undersisod that Lhe  aw iy
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high-class, snliated Endastriale, £
ated Jesterday by @ number of ",': "
tirethren. many of whooee clienta had .3 -y
red by stop-loss onders having been |y ™~ o
wd, with & query from one as s " L]
many of his customers had bees |04 . -
£h1 on stop orders during the recent il : :
ump i prices s @
Not ane,” he answersd, ere has - .
it beatt much of a decline tn any of the . N .
stocks of my oliente,” e exclaimed - Wity
Paradoxical as it may sound. | confpe = -
¥ : 0 letive  asoes, ana -‘“' “’*
there ham  bhesn  very Tittle, o any, M "
lisnge In prices n mod of those 1 =
stooke ] =
Avked Tor mn rxplanation of why his = o%
peciallies had pune off so lNitle in
feavily declining market such aa has
ntedd for u month past. he replied:
worount far It By the absence and gif-
culty of GEetting quotatione. Bl ana| et N L w:ﬁ:‘!ﬁ Mg &
inkeed  prices. aven, cannot always be Middingn.
=l on surh slocks as Snger p—l—
Sewing Machine, Otin Elevator. Ameri- & ‘:
can Jhicle, Remington Typewriter, and s n
« fcore or more of olhers. good, high- oriN BTN
vinas but inective stocks Holders af| 2 B
thess stocks do not hang over the Ucker - s
watching for every Buctustion of an i) R
eighth o a guarter. O ¥ thay a Ty
du not get panicstricken in & declining ™ .
ket N
Want to Merge. o ‘wmes
The ment of the circeiar sddressed to
ders of New York Central-Lake Shors
wllateral Mg per t boods is this: 1
It T par rent of the outstanding bonds 2
ansent (o the merger of the Lake 5‘ B
with the New Tork L and if auch N I
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WALL STREET GOSS

The Comalifated Gas Crmpany will have |
to do mome fBnancing in the future. The
vash position
at ¥ tme winoe (he company
the reports to the Public SBervics Commise
son, and its expenditures this year for
new oonstruection, edditions, and better-

menta exceed those Of any previey

The company ndmits
will he necrmsary, bur states thet
has as Yot been Arranged

Financing amounting to 0w o
Lm0 has heen sumgested, and woud
rrotmbly. take the formi of conyertibie d:.
bentures

yoar

o

President Wilssn sahl Monday morning
he sxpects & currency LIl will be drawn

Pacinc. and some other leading stocks

Conservative sources are reported 1o
regard the addresa of Judge Gary bafore
the American lron and Btenl instituts as
of decidedly buliish significance.

cOpper (nterest states Lthst U
A proven enterprise, With
largest proven ore body on the continent
and s the ffth largest producer, with
ooat of production &bOUL The lowest of
any.

the

mevond

A reductipn of the . ldle car surplus
hereafier untll a shortage appesrs later
in the year (» understood to be re-

an probable

Chairman Himmons, of the Ssnate Fi-
nance Committes.  supplementing  the
atatement from the White House, snid he
did not know the full record of all the

some of them are lobbyists. FHe sald:
“l do not know whether thess men ame
logbyists or real represemtatives of in-
dumtries. but T do know they mre making
tremendous eforts o reesle publle sen-
timent AgRinst certain  imporiant fea-
tures of the Underwood bill TYeu may
my for me, howaver, that they are not
making much hendway.™

President Kingaley, of the New York
Life Insurance Company, made s plea

before a subtommittes of the Sensts
Finance Committee to have mutus] ine
from the

leadars  main-

s - . tion will be held Wednes-
NEW YORK MONEY, e on-appitca

up before the end of this week. and ho | FORK- Aign. Lew o
will exmmine it and will send & message | Julr 3% WE BmE 3Wm
o Congress as soon as the Hanking and am e “:'.
Currency Committee has organised ne ne el
e us uo  nr|
Chicago and Northweslern for month of
April,  met  decreass, 13 tar ten HEe s na
monthe, net Increase. ELAC0M0; gurplus _______h: ns L=
sfter charges, -Increwse, 35771680 TIMORE WH. MARKET
e BAL OLESALE
Union Pacific for month af Aprfl, nat —
decreass, EI5LG% for ten monthe, net In-| OREES FRUITY AND VEGETABLES Apcie,
creass, KL% R Veork, bbbl swsried, SHi08: dn. Ne T W0
- 1.90a2 . asparages !l-nl-n-:u':nll ':Iw:d.“:;r
Prominent brokers  report hemyy| S8 prime. |MS; do, & .
borrewing demand for Reading. LUmion | roraryi et g 8 o Ry~

Government and Trounsel for railway.
concur in motion to advance the hearing
n the Snrevepart okse in Bupreme Court

The Aupreme Court holds that s work-
man cartying bolls to repair & rattway
bridge v engaged In guierstate vommeree
and comes under ihe pheyers’ Hsbiiity
st |f injured by the rillway.

W. B Hibbe & Co,—~The Buprems Court
will sit longer this year than tsual and
will probably mof adjourn before June
1, and without her intervening re-
coss would give allogether thres decision
huys.

in l‘l.“llll’ ‘o the Minnesots reie casss,
the decision’ in which will wiso cover the
Missouri ra! & totel of about forty,
(hate are & of important inter-
stale commercd cases AWaiting decision,
w0 that every Monduy will be agn im-
portant day from now on

While the public may be doomed to dis-
palntment. It Is a fact that in the at
osphers of nrar-court orclis ?w heliet
is almost universally heid that 'the rall-

wars will win in the rale cases. Na ane
hua any “Hr" from the court, and, ther
an i, but

fore. it s not safe (6 Wagw
the lawyers who have studi
think the decision will fall that way

| Tariff s still in the malting pot of the
, Bennte Finnnce Commities, and the i)
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Willlams H. Sabens. & former soldier |
of murder in the first degres
for wan -
mew trinl by the Court of Appesls yen-
A was under sentence to
hanged June L
One grovnd for the reversal of
Eabens n instruction by the
trinl judge that the evidence that

that the lower court L)

the jury thai s verdict of munder in the
first should be returned even
though was intaxicated when bs
shot the girl If it was—found hevond
reasonable doubt that he had formed
gﬁmu premefditated  design to
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Milk Used at Naval Academy s of
High Standard, Secretary -
Houston Is Told.

datry st the Naval Academy at Annap-
olis has won much pralse from ihe
members of the New York Milk Com-
mittes, which recently visited the insti-
fullon. sccording to & leitsr receiveg by
Secretary Dunlels yostarday from Ses
retary of Agriculture Houston.

“The establishment of the gFovernment
Annapolis was the result of
Ity of the o
®et wmitk of depandable purity from

Kitchen and dining hall. With the as-

outside sources for use in the seademy |

b bch am t
The high dard of s P Court, afier
maintained at the government-owned | modifying |t and the other motion by

The appearancs of Mr. Darlington in
Tourt, asking for & certiorari on bebaif
of the Supreme Court of the District of
Columbla. was unberalded and areussd
eonsiderabine commant among the mem-
bern of the bar. as & mest unususl pro-

wintance of the Department of Agricul-
ture & dairy was estsblished in 1ML
which has st tory
remuits.

A herd of seventy-five Holstsin cows s
malntalned, They give a yheld of abuut
M gallons of milk daily. The moat
efficient means known wre smployed to
wecure (he purity af the milic

GONZALES MUST HANG.

Comrt of Appeals AMrms Death

Sentrnor of Negre Morderer.

The conviction of Andrew Gonzales enl-
ored, for the murder of his wife. Mods-
line Gonsales, wus affirmed by the Court
of Appsals yestemday. Gonzales ls ander
sentrnce o bang June L1

The opinilon of the upper court in this
cas i that “prison peychosis™ ia not a
sufficient remson for staying the etecu-
tion of the defrndant. Government alien-
ists have testified that Gomzales Is saf-
fering frovf menta] abberation from fear.
Inasmuch as the troubils developed afirr
the crime, the Court of Appeals deciines

Insanity was the defense of Gonzales,
teatified that the defendant
wam el The execution has been
sayed elght times Presidemt Taft re-
fused 1o commule sentenoe

g. The petiilon i» ssid 1o ique
In the historr of jur:wruﬁ;g‘h“
Mr. Duriington was one of the commis-
#loners designaled by the Bupreme Court
of the District (o investigats the cases
af the labor men and report 1o the court?
whether there had heen actusl contempt
of the decres of injunction in the Buck's
Htove and Range case

It s d d that if Mit-
ehell, and Morrison lose their appeals be-
fore the Bupreme Court. they will appenl
to Froasident Wilsen for pardon to prevent
them from having to serve jail sentsnces

ing the batile of Gettysburg, had splen-
did oppertunity 1o see detalis of the three
dayy’ fight, will ronduct & party over the

battlefleld on Memorial Day. During the
battle, Maj Kertey was detached from
hin regiment. the famous -

goons. 1o hesdguarters ss & sgusd teleg-
rapher (o tap wires of the Copfederates.
Maj Kerbey said last night be would
b pleased 1o have any friends aconorpeny
hilm. Maj. Horbey has recently reterned
from the Barbados much improved in
healts
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CAPITAL......
SURPLES. .
RESOURCER OVER....

The Riggs
NATIONAL BANK,
FEIN AVE. OFF. . 4 TRELAADRY.

Travelers' | fonkn®

business
Checks. fvited.
Letters

Investments
of Credit.

O
A a8

made for
CRSIOMeTs.
Foreign
Exchange

bought
and sold.

WHILE YOU ARE
OUT OF TOWN
—this summer you can de-
pend on this bank to give
careful and efficient artention
1o vour inves| t matters.
Confer with before leav-
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